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A Growth from production and exploration
San José Mine producing silver conc:¢

A 2011 forecast: 300,000 to 500,000 oz/Ag in concentrate

A 6,300 ha of contiguous concessions

A 86% increase in resource tonnage with updated NI 43-101 resource (July 2011)
- 10% higher average silver grade;
- 105% increase in contained silver; and
- 34% of gross silver mineral content now in the indicated category

A Phase-4 10,000m drilling programme approximately 95% complete

A Experienced management team

Senior management and directors have over 150 years of combined experience;
good knowledge of the Zacatecas region

A Significantly undervalued
Relative to peer group using any of the conventional valuation methods




DIRECTORS & MANAGEMENT

JIM WILLIAMS Co-founder, President & CEO
Exploration & Mining Geologist with over 25 years experience worldwide.
Good knowledge of Mexico and specifically Zacatecas State.

TONY WILLIAMS Co-founder, Chairman
Mining Geologist with over 35 years experience in international mining finance.

JAMES CROMBIE Non-Executive Director

A mining engineer with over 25 years experience.

Former President & CEO of Palmarejo Silver and Gold Corporation until acquisition by Coeur

d Alene Mines for US$1.1 Billion (December 08).

TOM BAILEY Non-Executive Director
Professional legal counsel with over 30 years experience.
Worked with Citibank and Chase Manhattan for a number of years.

JAMES CABLE Non-Executive Director
Chartered Accountant with over 30 years experience.
Significant international and commercial experience in several sectors.

SAM CLARKE Chief Financial Officer

Chartered Accountant with over 10 years experience.

Significant experience leading and developing finance teams with large multinationals as well as
smaller resource companies

DAVID TAYLOR Company Secretary
Qualified Company Secretary with more than 10 years experience. 4
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Stock Exchanges: TSX-V/AIM : AGQ
FSE : I3A SHARE PRICE (Daily)

Shares Outstanding: 301 M

Market Capitalization: £58 M (C$103 M)
52 Week High/Low: C$0.89 / C$0.24
Warrants: nil

Options: 185 M

Priced from $0.10 - $0.79
Expire between June 2013 June 2016

Major Shareholders: ~19.8% > /'f\4
(Comprising Sprott, Directors, and Officers) i I "'ﬁ
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EXxcellent trading volumes / liquidity on the .
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TSX-V and AI M = Dalily silver price Monthly average




-
SILVER PROPERTY LOCATIONS

CALICANTO GROUP

Bonanza Ag-Au Intersections

SAN JOSE

In production

MINING DISTRICT

ACTIVE MINE
EXPLORATION PROJECT ZACATECAS DISTRICT

MEXICAN PRECIOUS METALS BELT : >1 BILLION OUNCES Ag PRODUCTION

Located within the famous silver trend of Zacatecas
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OPERATIONAL 100%-owned key properties including San Jose

Core assets with excellent exploration upside

Current San Joseé resource estimate

Sustainable long-term growth _
was upgraded in July 2011

Production funding exploration
Contract production and milling

Mining-friendly region

FINANCIAL
Experienced management team

S”O“_g SElENEE _Sheet Trading at significant discount to other
Ongoing operational cash flow junior silver producers

Robust contract mining model

Self-financed development




PRODUCTION

Fully permitted
Infrastructure upgrade complete
Cash flow achieved in Q4 2010
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San José Mine Tunnel, Zacatecas, Mexico




R SAN JOSE
SELF FINANCED DEVELOPMENT
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San José further exploration  To be funded from the sale of Concentrate

Production initially from mining blocks and ramp advancement
Up to 500 tpd mining @ 20 days/mo (big potential to increase)
Up to 400 tpd flotation milling @ 30 days/mo (will be upgraded)

<100 t concentrate per month @ >400 opt Ag
Concentrate produced 494 tonnes {Q1, 146 (t); Q2, 144(t) Q3, 204(t)}

Portion of revenues generated from mining operation to be used for:
Further detailed exploration along western strike extension
Infill drilling on current resource blocks and also step-out drilling

Onsite semi-mobile laboratory up and running




SAN JOSE
MINING INFRASTRUCTURE

Multiple mining operations in the region and significant infrastructure in place
Full mechanization mining methods via the main San José ramp
San José ramp (5 m wide x 4 m high) extends >3.5 km along the SJV
500 TPD vertical shaft exploited SJV to ~400 m depth
Excellent infrastructure in place:
Power has been upgraded from 150 to 450 kVA
Mine buildings and compound
Transportation
Access to water
Access to mining and milling equipment
Access to workers
A pro-mining region
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ARIAN SAN JOSE
SILVER CURRENT RESOURCES

AMineralization remains completely open along the western strike and to depth
APhase 4 drill

p(95% gamplete) under way

Gross
Resource Tonnfage Average Grade Contained Metal
Category Contained
Metal
Ag (glt) Pb (%) Zn (%) Ag (Moz) Pb (Mlbs) Zn (Mlbs)
Indicated 8,000,000 117 0.40 0.72 30.03 69.90 126.60
Inferred 17,000,000 107 0.37 0.78 58.42 140.10 291.10

Note: Mineral resource estimates based on all Phase 1, 2 and 3 drill holes (152 drill holes totalling over
28,000 metres)

The updated mineral resource estimates have been
independently supervised by Mr. Malcolm Titley, BSc,

MAIG, Principal Consultant, CSA Global (UK) Limited.







SAN JOSE
CURRENT RESOURCE BLOCKS
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